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1. For Rs 184 crore, HDFC will sell a 10% interest in 
HDFC Capital to Abu Dhabi Investment Authority 

 
HDFC Ltd, a mortgage lender, announced the sale 
of a 10% share in its private equity arm, HDFC 
Capital Advisors, to an Abu Dhabi Investment 
Authority (ADIA) wholly-owned subsidiary for Rs 
184 crore on Wednesday. 
KEY POINTS: 

 ADIA is also the largest shareholder in HDFC 
Capital’s USD 3 billion alternative 
investment vehicles. 

 HDFC Capital, which was established in 
2016, is the investment manager for the 
HDFC Capital Affordable Real Estate Funds 
1, 2, and 3. It is aligned with the 
government’s goal of increasing housing 
supply and supporting the Pradhan 
MantriAwas Yojana – ‘Housing for All’ 
initiative, according to a statement 
from HDFC Ltd. 

 HDFC Capital manages funds that provide 
long-term, flexible capital for affordable and 
middle-income housing projects, including 
early-stage funding, according to the 
company. 

 In addition, the funds will invest in 
technology businesses involved in the 
affordable housing ecosystem, such as fin-
tech and clean-tech. 

 HDFC said earlier this month that it would 
merge with HDFC Bank, the country’s 
largest private lender, to form a financial 
behemoth. 

 According to stock exchange records, HDFC 
Bank will be 100% held by public 
shareholders after the merger is completed, 

with existing HDFC shareholders owning 
41% of the bank. 

 

2. SEBI reconstituted its advisory committee 

for leveraging regulatory and technology 

solutions 

 
Securities and Exchange Board of India’s advisory 
council on leveraging regulatory and technological 
solutions has been reconstituted advisory 
committee on leveraging regulatory and 
technology solutions (ALeRTS). Sunil Bajpai will 
now lead the seven-member panel. 
KEY POINTS: 

 The Advisory Committee for ALeRTS will 
now be led by Sunil Bajpai, the former 
Principal Advisor (Information Technology) 
of the Telecom Regulatory Authority of 
India, according to SEBI’s website (TRAI). 

 Puneet Narang, Deutsche Bank’s head of 
corporate banking technology in 
India, Girish Keshav Palshikar, TCS Research 
and Innovation’s Principal Scientist, 
Ratnakar Pandey, Amazon’s Senior Data 
Scientist, Rohan Rao, H2O.ai’s Senior Data 
Scientist, Subir Saha, ICICI Group’s Head of 
Compliance, and, ISD’s CGM, are among the 
other members of the committee. Harini 
Balaji 

 In December 2021, SEBI established a 
seven-member committee 
for ALeRTS, which was chaired at the time 
by Madhabi Puri Buch, who is currently the 
regulator’s chairperson. 

 The committee’s mission is to make 
recommendations for future roadmaps and 
enhancements to various ongoing 
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technology initiatives. They will also assist 
SEBI in the design and setting of 
requirements for various in-house systems. 

Furthermore, the committee assists the regulator 
in identifying relevant technological solutions from 
a domain viewpoint, as well as determining the 
suitability of SupTech/RegTech 
tools envisaged/proposed for use in-house to 
improve its capabilities. 
 

3. NITI Aayog and UNICEF India collaborated 

to develop India’s first report on State of India’s 

Children 

 
The latest report on the State of India’s 
Children: Status and Trends in Multidimensional 
Child Development will be jointly developed and 
launched by NITI Aayog and UNICEF India. This was 
determined, when the two organisations signed 
a Statement of Intent (SoI), reiterating their joint 
commitment to achieving children’s rights in India. 
Key Points: 

 The report will create frameworks for 
understanding health and nutrition, 
education, water and sanitation, 
household living standards, and a child-
friendly environment across states. 

 This endeavour will contribute to India’s 
commitments to the 2030 Agenda by 
providing a set of policy suggestions for 
concerted action in terms of speeding 
progress toward the SDGs and ensuring 
holistic development for all children. 

 One in every third person in India is a 
juvenile under the age of 18, while one in 
every fifth person is an adolescent between 
the ages of 10 and 19. 

 The NITI Aayog and UNICEF India 
collaboration will develop the methods, 
technical analysis, reporting, and action 
planning for the first report on the ‘State 
of India’s Children,’ focusing on 
multidimensional aspects of child 
development such as health, nutrition, 
education, water and sanitation, 
protection, and other relevant issues. 

 This project will take a whole-of-society 
approach, incorporating all stakeholders, 
including Union Ministries, State 
Governments, Academia, Civil Society 
Organisations, child rights and civil rights 
groups. 

Important Takeaways for all Competitive Exams: 
 Hyun Hee Ban, UNICEF India’s Chief of 

Social Policy 
 Arjan de Wagt, Officer in Charge – Deputy 

Representative UNICEF 
 Shri Amitabh Kant is presently posted as 

CEO, NITI Aayog (National Institution for 
Transforming India). 

 

4. Cyber defense exercises called Locked Shields 

were conducted by NATO in Estonia 

 
A cyber organisation recognised by the North 
Atlantic Treaty Organisation will undertake the 
world’s largest and most complicated “live-fire” 
cyber defence drills. The biennial Locked Shields 
event, according to the NATO Cooperative Cyber 
Defence Centre of Excellence in Estonia, is 
designed to improve the skills of cybersecurity 
experts protecting national IT systems and vital 
infrastructure against real-time attacks. 
Key Points: 



   THE ACHIEVERS IAS ACADEMY 
 

Helpline No. – 8434931877 , 7250667974 Page 4 

 

 The participants are sent to help a fake 
country deal with a massive cyberattack. 

 Over 2,000 people from 32 countries, 
including Ukraine, are expected to take 
part in the event. 

 The Locked Shields event this year takes 
place in the midst of the ongoing war 
in Ukraine, in which hacking has played a 
steady, albeit minor, role in Russia’s 
invasion. Hackers linked to the Russian 
government have been accused of 
assaulting Ukrainian government 
offices and attempting to break into the 
power infrastructure. 

 According to government 
officials, Ukrainian enterprises have also 
been subjected to regular cyberattacks. 

 Meanwhile, the Ukrainian government has 
aided in the organisation of a group of 
hacktivists who have carried 
out cyberattacks in Russia. 

 Concerns about cyberattacks, though, have 
expanded well beyond the battlefield. 
Finland reported a cyber-attack on 
government websites earlier this month, 
just as rumours grew that the Nordic 
country may apply to join NATO. As a 
result, US President Joe Biden has advised 
American firms to brace for retaliatory 
cyberattacks. 

 According to the Financial Services 
Information Sharing and Analysis Centre, 
or FS-ISAC, which helped design the virtual 
systems to look realistic and the simulated 
attacks on the sector, five to ten large 
financial institutions will participate this 
year, including Mastercard Inc. and Banco 
Santander SA. 

 The institution is one of more than two 
dozen worldwide military organisations that 
teach and educate leaders and specialists 
from NATO members and partners. 

 

5. Babita Singh selected as new Global Peace 
Ambassador 2022 

 
Babita Singh, a serial entrepreneur, was named 
a Global Peace Ambassador for her work in 
promoting peace through education, sports, art, 
culture, and diplomacy at the India International 
Conclave 2022, which was held in collaboration 
with the Asia Africa Consortium (AAC) in New 
Delhi. 
Key Points: 

 Babita Singh has been awarded this honour 
because she is one of the very few people 
who have dedicated their lives to practises 
that promote Universal Moral Values, 
Interreligious cooperation, and 
International Harmony in accordance with 
the United Nations Human Rights 
Charter in order to improve the lives of 
billions of people around the world. 

 The bureaucrats, politicians, international 
keynote speakers, celebrity artists, 
diplomats, and ambassadors from ten other 
nations were all in attendees. 

 The conference was organised in 
collaboration with On Sky Global, the 
United Nations World Sports Alliance, the 
World Health Organization, CBSE, Primary 
Plus, George Washington University, and 
the Bangladesh Olympic Association, with 
support from CBSE, Primary Plus, George 
Washington University, and the Bangladesh 
Olympic Association. 

 The Asia Africa Consortium established 
the AAC-Global Peace Ambassador 
2022 distinction, which is the highest 
honour bestowed by the Secretary General 
on a global citizen who promotes 
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socioeconomic relations and sustainable 
growth between Asia and Africa in areas 
such as education, health, and trade. 

 Babita Singh has been given this accolade 
because she is one of the very few people 
who have committed their lives to practises 
that promote Universal Moral Values. 

Babita Singh was personally honoured by H.E. Prof 
Dr Zahid Haque (Ambassador At Large- Kingdom of 
Hawai’i & Secretary-General- WSA), H.E. Prof 
Nabhit Kapur (Sr Advisor to the Government of 
Liberia & Somaliland), Enthekhabul Hamid (Hon. 
Consul General- The Republic of Botswana) and 
Ernest Nana Adeji (Minister – Counsellor Political & 
Economic, High Commission). Babita is a global 
business executive who has worked in a variety of 
industries. 
About Babita: 
Babita is a global business professional who has 
worked in the hospitality, sports management, and 
cyber security industries for the past 20 
years. Babita is an Indian who was born and raised 
in Nigeria and went on to become Asia and 
Africa’s most sought-after Digital Strategist and 
Reputation Expert 
 

6. Indian-American Defense Expert Vivek Lall 

Selected for the 6th Entrepreneur Leadership 

Award 2022 

 
The Indo-American Chamber of Commerce has 

picked Indian-American chief executive of General 

Atomics Global Corporation Vivek Lall for the 

prestigious Entrepreneur Leadership Awards in 

appreciation of his contribution to the defence 

sector. The Indo-American Chamber of Commerce 

(IACC) was founded in 1968 and is the premier bi-

lateral chamber for India-US commercial 

cooperation. 

 Key Points: 

 Lall, 53, has been chosen for the ‘Global Leader in 

the Defence and Aviation Sector’ award, which will 

be awarded online on Friday during an awards 

ceremony. 

 The event’s chief guest will be Union Civil 

Aviation Minister Jyotiraditya Madhavrao ScIndia. 

 Lall, who has worked for Boeing, Lockheed 

Martin, and now General Atomics, has been 

recognised by Kentucky Governor Matt Bevin as a 

leader in the defence industry. 

 Lall, who has worked for Boeing, Lockheed Martin, 

and now General Atomics, has played a key role in 

advancing defence trade. 

 He was recently named a Kentucky Colonel, the 

highest honour bestowed by the state. The most 

well-known honorary colonel is given by United 

States governors is Kentucky Colonel. 

 Others who have received this honour include 

former US presidents George Bush, Jimmy Carter, 

Lynden Johnson, and Ronald Reagan. 

 In January 2022, His Highness Mahmoud Salah Al 

Din Assaf of the Royal Order of Banu Assaf 

awarded Lall the Grand Cross. 

 

7. NIXI-CSC and Tripura signed MOU to set up 

International Data Centre 

 
The Tripura state government has signed a 

Memorandum of Understanding (MoU) with 

the NIXI-CSC Data Services Centre to develop an 

international grade Data Centre in the state. To 

establish the projected Data Centre, the National 

Internet Exchange of India (NIXI) and CSE e-

governance services Ltd have formed a joint 

venture called NIXI-CSC Data Services Centre. 
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Key Points: 

 On behalf of the state government, AK 

Bhattacharjee, in-charge director of the IT 

department, signed the MoU, while NIXI-

CSC Data Services Centre CEO Anil Jain 

was the signatory. 

 The MOU signing event was also attended 

by IT Principal Secretary Puneet Agarwal 

and CK Dhar, the head of the National 

Informatics Centre (NIC). 

 The joint venture company will invest Rs 

150 crore in the Data Centre, while the 

state government will simply supply space. 

 The NIXI-CSC Data Services Centre will 

begin operations in the next one or two 

months, despite the fact that it will take a 

year to turn the Data Centre to a world-

class level. 

The joint venture will allow the state government 

to host all of its data in the projected Data 

Centre, as well as offer data to the state at no 

cost, according to the MoU. In addition to the 

state, the corporation will charge for data 

exchange with other government and private 

players. 

8. India to give additional $500 million Fuel Aid 

to Sri Lanka 

 

India will provide an additional $500 million in 

financial aid to help the Srilanka island nation buy 

fuel, and that Bangladesh was willing to postpone 

$450 million in swap repayments to help 

Colombo. This is the second $500 million in 

gasoline credit that India has given to a Sri 

Lankan government grappling with the country’s 

greatest financial crisis in living memory. 

Key Points: 

 After a shipment of 120,000 tonnes of 

diesel and 40,000 tonnes 

of gasoline earlier this month, the first line 

of credit was exhausted. 

 India has supplied approximately 400,000 

tonnes of petroleum so far. 

 After fuel stockpiles were depleted, 

massive protests erupted. 

 AFP claimed that thousands of irate 

motorists torched tyres and blocked a 

major road leading into Colombo, citing 

police and local officials. The protests 

erupted after the state-run Ceylon 

Petroleum Corporation increased the price 

of 92 octane gasoline to LKR 338 per litre, 

an increase of LKR 84. 

 The CPC raised its prices for the second 

time this month. 

 The Lankan Indian oil giant raised its 

pricing for the fifth time in six months. 

India’s  Stand for Srilanka: 

 India has given two credit lines totaling 

more than $2 billion to help with the 

purchase of food (rice has already been 

sent), medicines, and other necessities. 

 India also requested the IMF, or 

International Monetary Fund, to offer 

financial support to Sri Lanka as soon as 

possible. 
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 On the sidelines of the IMF-World 

Bank spring conference in Washington, 

DC, finance minister Nirmala 

Sitharaman met with IMF chief Kristalina 

Georgieva. 

 Sri Lanka had sought India’s assistance in 

securing foreign support for bridging 

funding as it started bailout talks with 

the IMF. 

 Crisis-hit Sri Lanka defaulted on its 

external debt, which was estimated to be 

worth more than $51 billion. 

 Foreign debt payments have been 

temporarily halted, according to officials, 

in order to prevent a hard default and 

conserve limited reserves for crucial 

imports. 

 Sri Lanka is negotiating with the IMF for a 

rescue of at least $4 billion. 

Important Takeaways for All Competitive Exams: 

 Sri Lankan Foreign Minister: GL Peiris 

 IMF chief: Kristalina Georgieva. 

 Srilanka President: Gotabaya Rajapaks 

 

9. Wisden Almanack named Rohit Sharma, 

Jasprit Bumrah amongst “Five Cricketers of the 

Year” 

 

The Wisden Almanack has named India captain 

Rohit Sharma and bowler Jasprit Bumrah among 

the “Five Cricketers of the Year ” for 2022. Rohit 

Sharma amassed 368 runs at an average 

of 52.57 in four Tests, completing an outstanding 

tour with a second-innings 127 at The Oval, his 

first Test century away from home. 

Key Points: 

 Others that made the cut include England 

fast bowler Ollie Robinson, South African 

women’s player Dane van Niekerk, and 

New Zealand opener Devon Conway. 

 Former England captain Joe Root has been 

crowned the World’s Leading Cricketer, 

while South African Lizelle Lee has been 

named the World’s Leading Woman 

Cricketer, and Pakistan’s Mohammad 

Rizwan has been named the World’s 

Leading T20 Cricketer. 

10. Russia test-fired the “RS-28 SARMAT,” 

world’s “most powerful” nuclear-capable 

intercontinental ballistic missile 

 

Russian President Vladimir Putin said that his 

military had successfully test-fired an 

intercontinental ballistic missile capable of carrying 

a big nuclear payload, but the Pentagon said the 

missile did not pose a substantial danger to the US. 

Russia’s most powerful ICBM is the RS-28 Sarmat, 

dubbed “Satan 2” by NATO. 

Key Points: 

 It is a super-heavy, thermonuclear-armed 

intercontinental-range ballistic missile. 

 The Sarmat was supposed to take the place 

of the Soviet-built Voevoda, which had 

three warheads and was designed in 1962. 
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 The Sarmat weighs 200 metric tonnes (220 

tonnes) and has a longer range, allowing it 

to fly across the North and South poles and 

strike targets anywhere on the planet. 

 The Sarmat, carries a greater number of 

more potent nuclear warheads. 

Russia-Ukraine War: 

 Other nations have given more instruments 

to resist Russia’s invasion, including 

the United States and Canada, which 

committed to deploy more heavy-duty 

weapons to Ukraine. 
 In his 2014 invasion of Ukraine, Putin used 

nuclear threats to warn other countries about 

the risks of involvement, according 

to Kroenig, who is also a Georgetown 

University professor. 
 


